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Crisis detection & datation

Existing literature

Achieved typology of crises -

3-step segmentation

Main results from summary of correlations
Robustness from all pairwise correlations
Complementary results from volatilities

Exceptions: short duration crisis (1987) /
strong regional dimension (2010)

Typical crises increase Stdev Major crises

financial sector
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not triggered by
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Datation from the distribution
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1973 - + + +  1st oil shock
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1987 - 0+ 0- +  Stock market crash
2007 - + + - GFC
2009 - + + - GFC
.. .
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Major crises increase Skewness derivative
Exceptions: institutional events of crisis resolution
decreasing uncertainty (1976, 1987)
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Fully data-driven method
Handles unbalanced panels
Handles non stationary data
Applies to any multivariate
historical time series
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